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b R S 2002 — 2017 4F, 1 8] 5 AR AT BE A R P SIAR SC I R 22 S BURE AN A
D , A SCR H Driscoll 854 4 (4 577 25— Fp S AR e — RS R g b R 2EA 73T, (5) L (6) 41
ZTTE T A THER R AR R SR AT /NIRRT A 100 OKOF R 3% 0 BRI m bR ik I
B BUR SRt REA S T RCR o R R UE H A4 B BIE , R Z ot — D g S AR A
B, AR RS TR I RS

2. FATHEB BRI 5SERAIFH TR

(D FAT#aS A . DID A TS RAT R O T2 75 il o A7 A , SR A g b A T
TR S I [0 2R A8 AR () AN AR S 2BV 28 S, AR BOR S [l R B AE R 25 57 . AR
BFFEAREA N R HEA TR O AR FIHEAT )5 6 4F, 8 39k 1 [l U3 2 8% 3, B9 AR sl 3, Tl oo [ i 2k g A
W AG TS 80 95040 ELA5 XTR], WEE — 9 D BOR St AT A9 25 9 4F, B 2002 45, O R O S0 149 90 4
A0, B0 201145, 6 S BUR S 5 56 6 41, B 2017 4F . 18] 3(a) AN AFE il A2 1 AR 3(b) A T 4%
il AR R s, O S AR ) AR OB MR L T B (B AR R B X R AL T OfE, B AR AR
A S 0 SR X R B ™ RE A R WAL 385 T BOR St , 95040 HYELAR X R 7E OfB AL, 2R W1 v
PR T AR BEBOR SRR P BEAT S THE

(2) BRSNS o 3 4 3 /s WK S X AR B 7 RE A Sh A RLAG T 2R, R 4 (1) AR A il A2
LR A MALERI AL R, B AR 4(2) RIS R . BORSSIERT B2 R L5, AN 3%, BOR S )5 2
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el R E AR (R R )

(&.166 1)

*x3 FEERPERMGITER N=496
I — R AR O — T A O
e AR TR FafdtbrifEiR -
At HEr ’ T bR
(1) (2) (3) (4) (5) (6)
[ 0.0995™ 0.0887" 0.0995" 0.0887" 0.0995™ 0.0887"
OOt 2 0.0144) 0.0164) (0.0361) 0.0254) 0.0211) 0.0200)
st —0.0003™ —0.0003" —0.0003"
saster
rase (0.0001) (0.0001) (0.0001)
o 0.0011" 0.0011 0.0011°
rate (0.0005) (0.0012) (0.0005)
. 0.1019" 0.1019 0.1019"
neome (0.0443) (0.0638) (0.0318)
G 0.0823 0.0823 0.0823
. (0.1036) (0.1623) (0.0846)
—0.0013 —0.0013 —0.0013
Tem
(0.0047) (0.0056) (0.0071)
- —0.0004 —0.0004 —0.0004
roan (0.0010) (0.0024) (0.0008)
i —0.0007" —0.0007" —0.0007"
ree (0.0004) (0.0003) (0.0002)
Lo —0.0875™ —0.0875 —0.0875™
A (0.0275) (0.0562) (0.0179)
0.0307" 0.0307" 0.0307""
Tech
(0.0068) (0.0150) (0.0055)
o 0.5277" 0.5687" 0.5277" 0.5687"" 0.5277" 0.5687"
o (0.0064) (0.0757) (0.0066) (0.1482) (0.0000) (0.0401)
SRR eyl eyl il 36l sl il
BN il il il gl sl il
R 0.3935 0.4673 0.3935 0.4673 0.3935 0.4673

485 A AR iR, A RN 126520 FL10 % 1 i K
0.08F
0.06

T
1
1
1
1
1
1

1

0.04

- ———

0.02F

[VEES '
[DUEES

0.00f-+ 1? _______________
—0.02t7 1Y i
H 1o i
~0.04} 1
-006b, , . o0
9 7 5 3 101234356
R St X T
() A i A g il A i

B3 SinfERBRIEERIER

0.12F
0.08F
0.04f
0.00
1
1
~0.04} i
1
—0.08F i
1
1
=002,
9 -7 -5 -3 -10 123456
WO S AR ]
(b) A il A% it

RN

1~64F, 520 2 85 B, 1) 1E 181/ FH S i 36 kA %, th 0.0166(2012 4F) B4 %] 0.0631 (2017 4F ), 3E BH f& b

o BB S MR 7= R LA TR
5 TR

(D AR i — 30 o AR A D B OR S AR B™ E  REAF A S i) PR SC & b v 1

sy Ky

S N 8], O S o R 7™ BE R M HAT I
PLSS AL AEPEIRIR, AR 5(1) (2) 31, TER G AFE 22

P, DR R A 1 Je — e A it

I IO STt AR 7 R RAT IE 1 (e HEAR
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FH AR G2 5 R E i 1060 09 & K, R4 BUREZHEXRR RN SEMM T HER
N=496

— RS R bR AR A B BOR O R R R A
PRIHRR

()8 g . FHLO LG I RBEAKNF
(Invest) FNBUA I 5 JE FUAS 155 1) 32 B IGUAE R A% L
iR AR R AN B AT A T . 2 5(3) L (4) 7
W, TR I ARSI AL & 45 1 B0k,
HRAERIHEE R 3

(3)A Oy S BT I R . 28 JEA R 45 0 1Y
fifk AL B DY i 2 i T BEAFTEIG Il # L LA K
i) A L Ath A5 T 218 S R 1] [ 5 204007 i 8 ., i
WIS (5 I T) i AT A (01 05, BIAE [l Y3 1)
AN By HEAUAS 5 SRS r) 2 B, 32 5(6)
F AR A 15 05 R AU 3 R E R
RIS T SR 2R v s A A T B R AT AR 2
B RER T

(4) 2R RS0 o >R JHBOR S0 i AR AS
MR AR 2004 — 2009 AFA1F by B3R B 0 2R 47 22
kg, 6 45 R R, (1) — (6) %1 28 B 3
Lconsolid, X 17 2% {52 2800 1E B A
2 R R R, Ui 2011 4E Z HT R AEAE
e b AR R R Y BCSRALON, , UE S R 3 45 R A
e fdt

(1) K AF AL

(2) AT H A

Lconsolid X 2002

—0.0136(0.0107)

—0.0183(0.0327)

Lconsolid X 2003 —0.0135(0.0115) —0.0153(0.0299)
Lconsolid X 2004 —0.0176(0.0108) —0.0150(0.0211)
Lconsolid X 2005 —0.01837(0.0106) —0.0282(0.0258)
Lconsolid X 2006 —0.0107(0.0080) —0.0201(0.0235)

Lconsolid X 2007
Lconsolid X 2008
Lconsolid X 2009
Lconsolid X 2010

—0.0023(0.0078)
—0.0038(0.0056)
0.0021(0.0054)
0.0018(0.0050)

—0.0096(0.0188)
—0.0119(0.0141)
0.0018(0.0101)
0.0026(0.0065)

Leonsolid X 2012 0.0233"°(0.0077) 0.0166™(0.0080)
Leonsolid X 2013 0.029177(0.0085) 0.02707(0.0102)
Leonsolid X 2014 0.03217°(0.0107) 0.0306™(0.0136)
Leonsolid X 2015 0.0366™(0.0108) 0.0358"(0.0159)
Leonsolid X 2016 0.0486™°(0.0113) 0.051577(0.0187)
Leonsolid X 2017 0.0642"°(0.0119) 0.06317"(0.0209)
Cons 0.5414™"(0.0063) 0.67917"(0.1831)
P A A ]

AR UL i £l

BRI ikl £l

R? 0.3289 0.4318

T A8 S ORI RRIED, ™ R 106,500 11004 B9 i
FAR Jr R R s 3 S 5 3R 3R

(5) % R A R EBOR T . MR BOR (Loransfer) Al 2 W AU (Lapproval ) RERE 52 T AR
AT HRIRAT IR E A LR AR ] o AR SR A 1 Jit i 56 =58 i AR A #F b s 2 o T AR/ R 7K
WAEW AL, £ i BCR =Mk = Ho ZB AGIED B FIE R 48R P LA i 4 1

TIPSO AR B BE AR

RO REMAR.-BETENE BRTENNEEDR

- fE R A R Je— I B Fisf i) 34
(1) (2) (3) (4) (5) (6)
L eomsolid. 5 1 0.0997 0.0948" 0.0253 0.0506"
e (0.0363) (0.0253) (0.0334) (0.0290)
Gomn (ooraw
Cons 0.5279™ 0.5802"" 0.5277"" 0.6668™" 0.4803™ —0.1025
(0.0079) (0.1495) (0.0068) (0.1468) (0.0271) (0.1827)
P AR ik A4zl i ES il il ARAE i
GRO¥I] il i i il ik Eeil
B HR il i i il i i
N 465 465 496 496 496 496
R? 0.3967 0.4684 0.3609 0.4465 0.9601 0.9637

TE - DR AL 1 (042 1] A 7 3 Al _E N BRIV S A R P A e, AR 3 ) A e 53 3 AH W) 5 O g

Bl REAH 496 —31=465,

O kK
LRSI (2005-2017 ) o

JE— Wk 14E

£ B b A A AR SR AR A 28 A R AU A R0 2 AR (0 B G TR A 2 A B B R R T [ A
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F6 REHERR . ZRAKK N=279
- L1 2004 4= DL 20054 L4 2006 4= L 2007 4= L4 2008 4= L1 2009 4=
A
- (1) (2) (3) 4) (5) (6)
) 0.0764
consolid. X TP 2004
Lconsolid,; X I} (0.0815)
) 0.0821
- consolid. X T2
Lceonsolid; X 1! (0.0735)
o 0.0874
e /7, post 2006
Leonsolid, X 1 (0.0731)
00 0.0849
Lconsolid, X Ipmzz()()/
consolid; X 1! (0.0647)
0.0700
consolid. X TPo12008
Lconsolid; X I} (0.0592)
0.0541
' consolid, X P20
Lconsolid; X I} (0.0566)
Cons 0.3199 0.3323" 0.3126 0.2816 0.2935 0.3120
o (0.1963) (0.1944) (0.1930) (0.1990) (0.2017) (0.2047)
P AR i I ] ) ] i i
AR AU i ] ] ] i il
BHRT i il i il ik i
R? 0.2217 0.2338 0.2443 0.2445 0.2281 0.2124

VE + (DB K S YE PRI S 2 BT A REAR (2002— 2010 4F )  BEAANEL 31 9=279 ; @ Pt 5 f 5522 3 A

TALKE TFE (Gproject) F2 B 2 Sk 3 v BB A5 7™ B8 7 10 S e 199 — 300 5 A B A IBROfE , 00 4] 103 B Sy
2009— 2020 4F, H:BURE S it XA £ 77 e ke 1) B HE AR 1 o (4 DR S 100042 T AR B A= 7 g 1 Rk )
SR 4 AR B A 7 DRI 0 A DX 3B 327 X AR R B 5 A DXORITH Al i DX 0 2 b X, Fovp 5 4 X
R PRPY RIS FHLIX o AR SOKE IS 28 XA B A 0 X 6 314N (T ORI o X e &
FEIX AL X 3 IS H XY, I 2009 — 2017 A AZ O XA Sy 3, A 27 XAy 2, HoAth b DX TR Ky
1,2002— 2008 4F- 2R IRAE A O, DAL 4 il TAZ M T AR XTI £ 7 BE A 52

MR A7 SRR (Subsidy ) B TR sh A AR F M S B =68 . 2004 4F Hh Je— 530 {4
P R TR AR U 3 A T A A N X A R L RN L (] A A 4 Y B P S T AR A B
ELHEANG R, AR SO BT TR PR B R N =R B R RN/ R A T A, T AR
B P SRR X R A 7 BE A5

RTER IR, Z T HCECOR TR, mbs i B a8 S0 R 7= Re 75 HA 0 5 1% 1E 17
PEVEAVE R IESE 2 3 UE RN fh 1125 S A R fel bk

4 BRESH

(D UAF=DhRE X BRI 43 . ARIEFR 8(1) L (2) 5, AEM 7= AR R 3™ X, R bn A FH 4
BB S X M BE A 0 BT HE T LR 7 XA SERCR I TR 37 X . T e
DR SRy AR A = 7 X B Y A v A B PRk 1 9% R SR 4 A FHASCR  $ i 1 RIS R TR T AT R 5
TR EHUACE SOl AR

(2) PLSEJ— Ll MO RRAE R 20 o A SO 31448 03 0 R ST T i L b b 96 A7 S5 1)
Wo F8(3) . (4) 5 5T JF AL b Hb TP 1 55 b oA A3 R S xR £ 7 e X 24 FHVE A L
Hh L T R E SR S IR . AT R R R — 2 e b L DXk b 5 R B A 2% | i b AR HH AR BB S

O B (13) BIEVT FAR LT SN L AR GRS V2R TTIR P G TR P s AR R K (1) W AR A TR
JUVGE R SEM g LV B CHOR T A X (7) b R R R T PR

@ ALV AR RO L R i B o5 16 08 - JUat R L A SN T AR DRIV I VLR W BT
PO IR TR TG TR
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*
>
&
b

R7 REERR: EREXBERTHM

. A M e UK + M B AL SR TACK T 2 B A= SRR [A] % &
- (1) (2) (3) (4) (5)
0.0821"" 0.0832" 0.0898" 0.0839™ 0.0819°
ren T post
Leonsolid; 1 (0.0240) (0.0258) (0.0251) (0.0252) (0.0258)
0.0002 0.0002
Ltransfer
: (0.0005) (0.0005)
Lapproval 0.0002 0.0002
i (0.0004) (0.0004)
Goroject 0.0041 —0.0010
(0.0089) (0.0078)
Subsidy 0.0002 0.0001
(0.0002) (0.0002)
Coms 0.5954" 0.5581"" 0.5892"" 0.5602" 0.5384""
o (0.1626) (0.1691) (0.1563) (0.1615) (0.1627)
P AR il il il il il
AR RN il il il sl 6l
B RN il il il il 6l
N 390 390 496 390 390
R 0.4648 0.4653 0.4682 0.4660 0.4674

VE DR TR T 3RTEHE, - e 5 - M A LML T BRI AR L 3 0 B 4 2005 — 2017 4, DB R A0 A ST, BEAR
30X 13=390; OZ il 1L 1 5 3 3AHIA] o
il — 7 R B B A M B 5 R L DR Y v A A T A T B AR A R B T R |
PRTFIE HemE AR MR LG, AR R 288 I 2

(3) LKL 7™ RE Y “ Bkt — S " 4R E R 70 . 2R 8(5) | (6) 41tk 7 ISR S5 it At 0 65 DR £ I
AT PR B R THECR B, R W AR AR T AR B ORI A 45 Fe e IR ™ O L 3
TR i AP TE SEEL T P OB B BOR E b, DI SE DR B AR R 2 4
R FERMSIT RRIBUEEMRATRMMEERS

s WEEX()  HEREFX(2) SR HIE (3) L (4) A (D) AT (6)
) 0.0787° 0.0996™" 0.0713™ 0.1102™ 0.0551" 0.0692™

Lconsolid; X I

(0.0472) (0.0304) (0.0311) (0.0300) (0.0244) (0.0262)
Cons.. 0.5895"" 0.3000° 0.3714" 0.5002™" 0.0901 0.3938™

(0.1695) (0.1691) (0.1766) (0.1201) (0.1360) (0.1546)
P A ] i ] gl Eel il
AEOYRE ] i i ] i ]
B YR i i i il i il
N 169 221 208 182 390 390
R? 0.5066 0.5775 0.5664 0.5315 0.5431 0.5191

T - QP AR e % 330 A+ 3 P 3R MBI ER TR TR RS 1 AR T AU s @81 (1D BEAR 1348 X 134F=169
(2005—2017 4 ) s 5 (2)FEA 1748 (PEEBRAM) X 134E=221; 51 (3)FEA 16 48 X 134E=208; 51| (4 FEA 14 45 (PUHIER AT ) X 134F=182;
F1(5) . (6)FEA 3048 X 134E=390,

D IRIAE A R B FE R 3 T, BOUR S R B s AR B s iR 22 5% 0 £ 9(1) .
(5) B I 75 FE MR AT 7 DX s e v A P D58 SR S92 2 4 TR B i, RRR £ o o 2 T O A W
F5R9(2) . (6) 5 B R TEAE KR 327 IX 1Y B R S {2 0 i F B i 42 T, P B A 1B
PRI I FR A2 7 T R DX 4 B2 30 43 P B B0 S it 3 A AR A 3 IX IR g S i AR R
DX R T HE T o 26 9(3) (7)) 51 S /s 1 J b DX 114 8 s v A FH A A2 B ORE St 48 5 48 TR £ 4
i, 0 R R B S A (5 3R 9.(4) L (8) F1) 7 A L i b IXC 198 TG S i o R 4 FRR L o 1
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RN P F AT PR pl R AR S 23 RT B, AR S it AR R D DR B SR B, e
L DXORR B 0 o i DU T T
R RREST-RAEVESHRIRENREBER

WS R T

oty RMEETK EREETXK TEE b REIEK EREETK TEE bk

(1) (2) (3) (4) (5) (6) (7) (8)

Leonsolid, X 1" 0.1694™ 0.0288 0.1209™ 0.0645™ 0.1408 0.0540" 0.0343 0.1146"
(0.0782) (0.0259) (0.0550)  (0.0266) (0.0886) (0.0274) (0.0371)  (0.0625)

Cons.. 0.3230 —0.0791 —0.0556  —0.0173 0.4715 0.1755 0.6474™" 0.9301"
(0.2534) (0.1472) (0.1363)  (0.2058) (0.2962) (0.1883) (0.1682)  (0.4410)

At F il FHl F il il F il il F il Fil
AEBY AR F il Fil F il il F il il il il
B F il Fil il FHl F il il il il
N 169 221 208 182 169 221 208 182
R? 0.4963 0.6496 0.4917 0.6929 0.4728 0.5945 0.5309 0.4336

VR A 225
F G-I AERILE 2

LAEFERERENHKRE

HEH SR BT IR . R 10(1) | (4)F1 W, i b v o FE e 158 0B o S it A 2 34 o 52 5 R
W AR 7 EE SR R MO B oy I AR R RAT SR (Y E 1 S, RDRE R i3 B R X(3) Yy 1
(D) 3 35 25, DLW Fp A R0 A (8] 4250, 2 5 o /3R 10.(4) B R0 i s v A DS T B SRE X R B
FEREA B MR T R RO A (4 1 80 838 BT ) 8, BIAT 5 — B, U A L TR O s
HATER G A A 300

HRFE 555 S I BHIRAY SRR o 2 10(2) 5 7 , e b oA T g T B 3 ) Rt 57 2l g BLAT 67 )
SRR, 2 T v o v e TS i v B o A9 T B G AKX R 55 2l 1 A RN, o PR ml B D g
PR T A MU AR BEE Al 26 0 ARG S SRR AR I #E , 2455 3 ) b4 Bk = s e w5
BT U RS AR A S 5 5 2 57 SR AUAREOAR 22, AR 2R 7= 3815 5 TR ALARAL 1A T
F58f . 22 1005) PR, MOk 55 3l 7 0 M 7 REHAT 25 R 1) S, A BEJE AR 7 25 TER £ AR A 45
AT LB AR 77 AR, — 5 T AE T B A= 7 % I S AR 1] T e A n] S E 57 31 33 B N /N
BERFAE , 73— 07 AR A DS IR B A 7 n] BERCE RS 1, A A TAR B BEA IR T, H AR LK
W28 ERZEHH I £ A, 2014 4F i 36 b e BGE i A9 O T 51 AR - b 228 BUR e T % 4 e
i JEE RS 22355 1) T DL ) B 1 R A e 2B R R T AR S T S TR A 238 2
AN 22 S A M ARE A r o ) A ) IR AR 360 TR Al 228 AR P R A B2 i), AR SCIE RO R
PR EL 7 b ZE AR I MR 0 3 B A b 28 AR R AU BAR £, 32 10(6) 51 45 28 S 7 3 IR £2 77 Ml
FEER BT B TR TR ™ B , 1k — 20 SR W AR Ml 228 F2 PR X MR £ 7 RE 4R T #4 5 95 3l
YERL.

IR 5 5 SRR IR MBI A2 . R 10(3) L (7) 5 R B, i bn A A B BRI 35 42 T 5 /K
B 1A AR 52 Pt 8 T 1 AR PP ) PR, T KR TR AR LG RS I B T TR R RE B oy 3 1Y
BF . MR 10(7)F AR, b A F BB RO 7 RETE 100 GEiK-F BIEm B2, Hp 5
a1 B2 BIFF 5 — B0, Hy 1 AT WL AR P K8 ) A1 240 A M) T i s o oA T e BB R o 7™ R v
FER A EH

I, i o R AR P A 35 ISR S 3 5 B T R A EE KR 9 905 4 2 T DT 48 1 R
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RE, Ul Ho A B BIE . BHx 55 3 7 BT b A 28 8, AR SOk — AP B e A5 B R AR L 28 BRI
FERERA R THE o
®10 MHESH-EFERERE

. Lquality InLabor Girri Grain
' (1) (2) (3) (4) (5) (6) (7)
Leonsolid. X 1P 7.26217" —0.1807" 13.0779™ 0.0713™ 0.0768™" 0.0730™"
S (1.6302) (0.0711) (2.5372) (0.0186) (0.0183) (0.0189)
(oom)
—0.0283™
inl-abor (0.0140)
. 0.0197"
(0.0095)
Girri 0.0007
(0.0004)
Cons.. 46.4754™ 4.7160™" —3.3486 0.3910™" 0.5923™ 0.3397 0.4610™"
(12.6605) (0.5522) (19.7053) (0.1434) (0.1555) (0.6375) (0.1411)
P AR kil il kil il il il il
SRR i il il bl ] il il
B3R il il il il il il il
N 390 390 390 390 390 150 390
R? 0.9783 0.9880 0.9576 0.9450 0.9447 0.2540 0.9445

T O A8 8 W35 8; @31 (6) o T e i AR I 478 1 OGP R 7= RE M52 i L S TR ML 7Pl RIER B (Farm) " HE R AL
208 FORAICIRAS &, [T B0 T 3R A M B A ST 30 48 (PUFRR AN ) X 54E=90(2013— 2017 4F) ; @ BRI (6) ST AL A3 30
A (FEREBRAM) X 134FE=390(2005— 2017 4F)

2. R IR ZEHF I

BB AL E R, R 11(1) (451K, mbr A B 5 BURO 285 HF L 10 /Y
PLEAR P B W IR ) SR, 2B BRI 10 W LA B P BOO R RE B A 8 Y A e s, B
R B R 20 (5) 1Y 0, FI(6) 1Y o, 259 8 25, BEHT v A 000 1 [B] R0, W 3 o [R]inf 6 11(4) 51588,
BRI B X (6) 1Y RN o) I ] 3, 7R R AR 2278 HA T o th A PR .

R ZE R 55 A 278 A A ) 43 TR SE I . 2 11(2) ((5) R, & br A Bt i B3R
XA HUA A LR A AT B 5 25 09 1E 1] 5 e, Rk ML AR 25 5 VR K P78 196 B9 Se 117K |
IE m AR 7 RE R EE T, B 6, F1 o, 34 10 38, RN 0,0, W3 o 3R 11(5) N Wi, i m A H 2
VPEBCR St R 7™ BE A 035 D R0, RN o E IA] 3 o H TR, ROl A ) 3 T RS 3
IR

I8 5 75 54 IR 55 MR 22 8 vh AROL B 1] 43 TR SR . 36 11(3) L (6) 3 R B, b A H AL I BUR
X s o5 1K IR 8 BCRAT R )52 0 6 S5 3K JK A8 EOW AR 7 BE BAT B 2 Y A 1) 52, B 0, F o, 2 3
F11(6) 5 B, mbr g A B BUR XTI & 7 G B A & IEmEm, Bl o, B35 mal 0, £l
A8 1) 43 T AE e b AR FH A 35 IBOSRE 5 T M £ 7 e POl 308 40 h /e AR

e, A8 HL A5 E 50

N ERERT

MR A P2 HE AT U5 17 D AR ik B i R 9 B, i e MR B 7 BB PR B [l MR 12 22 4 i 3B D) 7
B MR A A SR SR AR TR S WA MR B RE AR TH A EE 2N 3R R SCIR I i A A T B
IR P RERYSEI . BFTE A - 20— bR AR FH A B O St 1 4R Tt TR e L SR P
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F11 IS RUREZEE N=390
InScale Machine HHI Grain
i
(D) (2) (3) (4) (5) (6)
0.1080™ 6.0002" 0.0277" 0.0762"" 0.0673™" 0.0636™"
Lconsolid; X 1P
(0.0488) (2.2071) (0.0154) (0.0182) (0.0176) (0.0152)
0.0524™
InScale
(0.0203)
0.0024™"
Machine
(0.0004)
0.6627™
HHI
(0.0536)
R 0.9152™ 62.2207"" 0.6013™ 0.4108™ 0.3077" 0.0602
ons_

" (0.3789) (17.1410) (0.1198) (0.1416) (0.1382) (0.1217)
P A i P 1 i il P
AR RN i 1 1 i il 1
By RN i P P i i 1
R* 0.9960 0.9339 0.9716 0.9451 0.9488 0.9616

T O A8 i 6] 22 8 QFEA LT 304 (PURLER AN ) X 134E=390(2005— 2017 4F) ,
AT SR 30 5 BUR S AU AL A 25 RSP R E N 2530 . 55 et T RS R — 0] R iR
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Influence of Well-facilitated Capital Farmland
Construction Policy on Grain Productivity

GONG Yanling,ZHANG Yingliang

Abstract The construction of well-facilitated capital farmland is not only a national institutional ar-
rangement but also a technological activity, and the technological progress in terms of factors is the es-

sence of the well-facilitated capital farmland construction. This paper establishes a theoretical analysis

framework of “institution+technology grain productivity” and uses the continuous DID model to
analyze the impact and mechanism of the implementation of well-facilitated capital farmland construction
policy on grain productivity. The findings are as follows. Firstly, the implementation of well-facilitated
capital farmland construction policy significantly improved the grain productivity, and the results re-
mained significant through a series of robustness tests. Secondly, the heterogeneity analysis showed that
the implementation of well-facilitated capital farmland construction policy has a higher marginal contribu-
tion to the improvement of grain productivity in non-major grain producing areas and mountainous areas
compared with major grain producing areas and plain areas. The policy had a positive impact on both the
quantity and quality of grain, with a more pronounced effect on promoting grain quality. The policy also
promoted the increase of grain quantity in major grain producing areas and the improvement of grain qual-
ity in non-major grain producing areas, as well as the increase of grain quantity in plain areas and the
double improvement of grain quantity and quality in mountainous areas. Thirdly, mechanism analysis
showed that the implementation of well-facilitated capital farmland construction policy improved grain
productivity by optimizing the allocation of production factors and promoting agricultural scale operation.
This study provides a new perspective for understanding grain productivity , and also offers a new idea for
promoting grain production capacity through the construction of well-facilitated capital farmland.

Key words grain productivity ; well-facilitated capital farmland construction; allocation of produc-

tion factors; agricultural scale operation; continuous DID; vertical and horizontal pull-off grade method
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