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Productivity Effect of Rural Inclusive Finance Development in China

—Empirical Study on Data from 1 867 Counties (Cities)

TIAN Jie"? ,JIA Tian-yu'?, TAO Jian-ping '*
(1. College of Economics and Management , Huazhong Agricultural University ,Wuhan ,
Hubei,430070;2. Rural Development Research Center of Hubei ,Wuhan , Hubei ,430070)

Abstract Based on the data from 1 867 counties (cities) ,this paper positivley analyzes the produc-
tivity effect on rural inclusive finance development in China. The result shows that,from a national per-
spective,the productivity effect of rural inclusive finance development in China is positive,and utility di-
mension of loan and contact dimension of rural finance products which constitutes the rural inclusive fi-
nance has significantly promoted the productivity growth in rural areas. From a regional perspective, the
effect of inclusive financial development on rural productivity in central regions of China is positive,
which is not significant in the western regions, while there is no efficiency loss in the eastern regions.
Consequently, this paper puts forward some corresponding policy recommendations on how rural inclu-
sive finance promotes the development of rural productivity.

Key words rural inclusive finance; financial development; financial breadth; financial exclusion;

rural economy; effect of productivity
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