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Credit Reporting System Framework in U. S. and

Europe and Choice of Personal Credit Information System in China
XIONG xue-ping'*?
(1. College o f Economics&Management s Huazhong Agricultural University sWuhan y Hubei ;430070
2. Center for Hubei Rural Development Research ,Wuhan , Hubei ,430070)

Abstract As the basic element of development in financial department,credit reporting system has
been established in almost all developed countries and the majority of developing countries. This paper.,
using analytical framework of New Institutional Economics,compares the different credit reporting sys-
tems between USA and European countries from the following three aspects:institutional subjects and
objects,institutional carriers and corresponding regulations. In combination with China’s credit reporting
practice, this paper points out that China’s personal credit reporting system should select ultimate mar-
ketized credit reporting system in which the public and private credit reporting system co-exist.

Key words credit reporting system; public credit reporting; private credit reporting; personal cred-

it; systematic choice
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