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Empirical Research on Price Bubble of China’s Wheat Futures Market
——Taking the Strong Gluten Wheat Futures for Example

WANG Jing, AN Dan
(College o f Economic and Management » Northwest A& F University sYangling s Shaanxi»712100)

Abstract In order to find out whether there are price bubbles in Chinese wheat futures market,the
author use the extraordinary variable variance analysis and the three portions test to carry out an empiri-
cal analysis this problem with a sample of historical data of wheat futures market. The results prove that
there is no price bubble in China’s wheat futures market in the long term,but in the short term,there is
some and the degree of wheat futures market price bubble has been decreasing gradually. Meanwhile, this
paper divides the degrees of price bubble into four different ranges according to the price bubble develop-
ment stages.

Key words price bubble of wheat futures market; three portions test; extraordinary variable vari-

ance analysis; spot-futures parity theory
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